
2023 Contribution Limits
401(k) Profit Sharing and Cash Balance Plans
Overall interest in Cash Balance plans is increasing. With taxes on the rise, high earners are 
searching for ways to reduce tax liability while accelerating retirement savings. Cash Balance 
plans allow contributions that far exceed traditional 401(k) plans. See the listings by age below.

For more information about Cash Balance plans, visit futureplan.com or call 866-929-2525.

Age 401(k) with Profit Sharing* Cash  Balance Total Tax Savings**

70 $73,500 $398,000 $471,500 $212,100

69 $73,500 $381,000 $454,500 $204,500

68 $73,500 $365,000 $438,500 $197,300

67 $73,500 $350,000 $423,500 $190,500

66 $73,500 $335,000 $408,500 $183,800

65 $73,500 $321,000 $394,500 $177,500

64 $73,500 $328,000 $401,500 $180,600

63 $73,500 $335,000 $408,500 $183,800

62 $73,500 $341,000 $414,500 $186,500

61 $73,500 $325,000 $398,500 $179,300

60 $73,500 $309,000 $382,500 $172,100

59 $73,500 $294,000 $367,500 $165,300

58 $73,500 $280,000 $353,500 $159,000

57 $73,500 $266,000 $339,500 $152,700

56 $73,500 $253,000 $326,500 $146,900

55 $73,500 $241,000 $314,500 $141,500

54 $73,500 $229,000 $302,500 $136,100

53 $73,500 $218,000 $291,500 $131,100

52 $73,500 $207,000 $280,500 $126,200

51 $73,500 $197,000 $270,500 $121,700

50 $73,500 $188,000 $261,500 $117,600

49 $66,000 $178,000 $244,000 $109,800

48 $66,000 $170,000 $236,000 $106,200

47 $66,000 $161,000 $227,000 $102,100

46 $66,000 $154,000 $220,000 $99,000

45 $66,000 $146,000 $212,000 $95,400

44 $66,000 $139,000 $205,000 $92,200

43 $66,000 $132,000 $198,000 $89,100

42 $66,000 $126,000 $192,000 $86,400

41 $66,000 $120,000 $186,000 $83,700

40 $66,000 $114,000 $180,000 $81,000

39 $66,000 $108,000 $174,000 $78,300

38 $66,000 $103,000 $169,000 $76,000

37 $66,000 $98,000 $164,000 $73,800

36 $66,000 $93,000 $159,000 $71,500

35 $66,000 $89,000 $155,000 $69,700

Under 35 $66,000 Up to $85,000 Up to $151,000 Up to $67,900

*401(k): $22,500; $7,500 catch-up; $43,500 profit sharing
**Assuming 45% tax. Taxes are deferred.

Maximum 401(k) with Profit Sharing amounts may be reduced if compensation is lower than the IRS maximum compensation limit of $330,000 and other deduction 
limits may apply. Maximum cash balance amounts assume a three-year average compensation of at least $265,000 and prior service. Lower three-year average 
compensation or service history may reduce the amounts shown. FuturePlan by Ascensus provides plan design, administration and compliance services and is not a 
broker-dealer or an investment advisor. Copyright ©2022. Ascensus, LLC. All Rights Reserved. 1019798-FUT-1024410 (11/2022)


